
MY ACCOMPLISHMENTS
Some of my accomplishments 
include writing an article for 
The Indian Express  
concerning the “Age of AI”, 
where I expressed how AI 
could have an adverse impact 
on employment, especially 
labourers. I participated in a 
letter-writing competition 
conducted by the Department 
of Posts, to pen down a letter 
to the Prime Minister of India 
on the topic “Unity in 
Diversity” (Jan 2016) where I 
secured the third prize. Apart 
from this, I also appeared for 
STEP (Standardized Test for 
English Proficiency) which 
assesses the listening, 
reading, writing and speaking 
skills of an individual, 
conducted by The Hindu on 
the 16th of May, 2020, 
scoring 11.2 on a scale of 12 
(Expert / Advanced Technical 
Proficiency). 

In 2015, I had taken part in IIMUN 
(Indian International Model United 
Nations) representing Singapore, 
the topic of my committee was 
“Food and Agriculture 
Organization (Genetic 
modification of 6 Food Crops)”. In 
the first year of college, I also 
appeared for a few inter-collegiate 
essay writing competitions dealing 
with various hot economic issues 
where I was awarded the first 
prize. 

Looking Through the Glass: The 
Post-Pandemic Economy
Wondering when you will finally 
be able to chuck the mask and 
step out without having the fear of 
getting infected? Well, I’m afraid I 
can’t give you an answer to that, 
but here’s a little insight as to 
what I think will happen to the 
Indian Economy post-pandemic:

IS THE ECONOMY 
GROWING?
Though this period seems 
quite bleak for the 
economy, India hasn’t 
raised the flag of truce. 
The country has gone into 
recession but so has the 
entire world. While the 
major economies might 
struggle to revive, it has 
been predicted by the 
International Monetary 
Fund (IMF) that India and 
China might be the only 
two countries to have 
positive economic growth 
by 2021 at 7.4% and 9.2% 
respectively. Yes, this is 
just a prediction. But a 
prediction like this is 
proof that the people of 
the country are striving to 
not give in to this 
pandemic. 
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Fitness Fever
When the pandemic hit the 
world, people became extra 
conscious about their diet. 
Not just that, exercising also 
became a part of the daily 
routine. Although the whole 
idea of working out started 
with the phrase “prevention 
is better than cure”, lots of 
people are working out to 
get in shape. So what if you 
weren’t allowed to enjoy 
your summer? You can 
work on your summer body 
and flaunt it with 
confidence! Those who 
can’t hit the gym have also 
found ways to exercise at 
home through social media 
platforms such as YouTube, 
Discord, etc. 
Mental Health has been an 
important topic of 
discussion for the past few 
years. The Covid-19 
outbreak has tested the 
patience of people. 

A country novel to the world of the 
internet has beaten many large 
economies in sustaining itself. It has 
also been reported that rural India 
reigned over urban areas in mobile 
data usage, accounting for about 
45% overall while the urban 
population made up 55%. This is a 
significant change when compared 
with the 40:60 ratio before the 
Covid-19 pandemic.

Apart from this, the implementation 
of online activities such as classes for 
students, work from home, etc. has 
led to innovation in the fields of 
education and business. Educational 
institutions are constantly trying to 
bridge the gap by introducing new 
tools and ideas. The concept of 
remote work has become the new 
normal where people are trying to 
strike a balance between work and 
life at home. E-commerce companies 
have benefited the most from this 
pandemic. New companies have 
entered the market and due to tough 
competition firms are trying to make 
their mark. This again has led to 
groundbreaking progress in 
businesses. Seeing all these 
developments, we can predict that 
the world will continue to make 
extensive use of technology post-
pandemic.
As you may have already seen and 
experienced, 2020 has not been a 
normal year. All hell broke loose due 
to the Covid-19 outbreak and the 
number of casualties has put us in a 
dark place. But this has taught me 
one thing. Humans don’t just throw 
in the towel and sit defeated. 
Confucius has rightly said, “It does 
not matter how slowly you go as long 
as you do not stop.”
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While some are struggling and 
battling through their lives, 
others have discovered new 
things and found peace. Be it 
good or bad, the changes in 
this field will continue to be a 
point of deliberation in the 
coming years.

Connecting Virtual Screens
Have you spent hours staring 
at your computer screen 
attending a virtual office 
meet? Or how about 
attending classes for 3 hours 
straight? Two things that have 
drastically changed during this 
pandemic are learning and 
communication. Technology 
has evolved the way we 
communicate and has played 
a vital role in the functioning 
of the economy during this 
pandemic. Talking about 
technology throws light on the 
fact that the Indian Economy 
has outdone itself in this area. 

Devki Mishra is currently pursuing 
Bachelors in Economics (IInd Year) 

at Lady Doak College, Madurai 
(Tamil Nadu). Having a passion for 
Economics as well as English since 

her school days, she decided to 
pick up the habit of writing. 
Growing up in a multilingual 

household, she was encouraged to 
learn new languages and 

constantly update herself with 
current affairs. She thinks both of 

these subjects make her 
contemplate on various topics 

concerning the world.
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THE 

TYCOON 

TREND 

OPTIMISTIC 

OUTLOOK 

OF AN 

EMERGING 

ECONOMY
By DR. RAHUL KANUNGO 

ith so much of

uncertainty gaining 
sight over the current 
scenario with respect 
to COVID-19, it’s not 
uncommon now to 
find oneself 
surrounded with news 
articles, interviews, 
reports and even 
statistics that put us in 
doubt as to where we 
stand today as a 
nation, and where or 
if we will be able to 
recover from the 
setback that we’ve 
been struck with. 
Since March lot has 
been brought under 
control, but a huge 
pile of things still hang 
in an uncertainty. Our 
economy is not an 
exception. Rather, it is 
the most crucial 
parameter that has 
been significantly 
impacted. Although 
many policies have 
been put forth in 
place by the 
Government to fight, 
an element of doubt 
always remains. As a 
responsible citizen, 
concerns for the 
nation's economic 
scenario, the 
opportunities, 
possibilities, and risks 
persist at everyone’s 
heart.
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DR. RAHUL KANUNGO
The world economy indeed plunged in March as global lockdown put the 
world to a standstill and halted trade. Businesses downsized, especially 
the MSME sector, and shaking up even the large caps like a Richter scale 
8.0 earthquake. “Work from home” turned into “Sorry, we no longer need 
you”. Ours being a country of 1.3 billion people, imagine the level of 
competence, R&D, monetary and human resources required to mass-
produce, ship, distribute and effectively vaccinate the entire population if 
a vaccine arrives. How will we recover? Will we be able to grow like 
before, and avail a better quality of living? In other words, is there any 
scope for optimism? Let’s not forget that ours is one of the fastest-
growing economies, and we have performed significantly better 
compared to some of the major countries. This was a downturn, and we 
must not forget “Every setback brings with it, an equal or greater 
opportunity for growth”. It’s not an assumption, but a fact backed by 
statistics throughout history and persists even today. For instance, even 
though the GDP contracted, it's only momentary in the long history of this 
country, and we will continue to grow.

The inflation rate in India owing to 
our demand-supply, is steady at 
around 7-8% p.a. We run mostly on 
imports with major imports being oil 
and gold, but with the worldwide 
lockdown imports fell drastically. 
This is an opportunity to explore the 
indigenous production potential and 
boost GDP rates and the economy. 
Higher production will level up 
exports thus reversing our county’s 
financial position from deficit 
Balance Of Trades to a surplus, thus 
pushing up FOREX reserves. With 
better GDP, markets would be more 
optimistic hence pushing market 
indices to new highs, thus attracting 
more people to take part in the 
country’s wealth-building process, 
either as entrepreneurs or as 
investors. Our encouraged 
entrepreneurs with their marvelous 
ideas may turn into future world 
leaders, iconic global tycoons and 
legendary industrialists. They might 
turn their startups into multi-
national, multi-billion dollar 
conglomerates. With trusted 
funding from investors, these rich 
minds will be able to generate 
superior business models with 
unique problem solving approaches, 
cost efficient, rigid corporate 
structures encompassing more 
vertical integration across supply 
chains, acquire distribution

channels for wider customer 
bases, expand into new niches 
through innovation, apply 
economies of scale and scope 
resulting in stronger cash 
flows, all of which will increase 
turnover, profitability & 
employment rate as the 
businesses expand. This will 
also fetch more Foreign Direct 
and Institutional investments. 
With most of our population 
being youth and middle age 
group, the Education sector, 
Technology, AI & Healthcare 
industry are likely to boom. 
With better education in place, 
a more significant chunk of the 
population is likely to become 
financially literate, which will 
lead to better income, more 
savings & investment into 
newer avenues, strengthening 
the country’s backbone. Such a 
strength will reduce the 
problems of NPAs & liquidity 
crunch in the banking industry 
and ensure further expansion 
of the Banks, NBFCs & allied 
sectors. Everyone responsibly 
paying their taxes alone would 
solve the huge Fiscal deficit 
that the Government has been 
facing year on year. 
Doesn’t this sound like a future 
worthy to be optimistic about?

It sure isn’t a matter of 
months or even a couple of 
years but in the long run, it’s 
a safe harbor to say that our 
growing economy will one 
day be a leading economy, 
provided we do our part of 
investing in ourselves, 
solving problems with action 
driven ideas, creating jobs, 
paying taxes timely & by 
adding value to the 
undermined segments as a 
social responsibility. We also 
need an unbreakable faith in 
the fundamental principle 
“Give first, receive later” and 
“You always get in 
proportion to what you 
give”. So let’s add the value 
on our part first, and then 
we will reap our reward.

Dr. Rahul Kanungo (M.B.B.S) 
Certified in Courses on Share 
Market, Fundamental 
Analysis, Mutual funds, 
Business Management & 
Wealth Management. Author 
(Poetry genre)
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